Alternative
Investments




1. EIZArNQrH

To Kévtpo Empdpdwong kat Awa Biou Mabnong (K.E.ALLBI.M.) tou EBvikou kat Karmodiotplakol
Naveruotnpiov ABnvwv (E.K.M.A.) cac kolwoopilel oto MMpoypoppa SUMMANPWHATIKAG &€
Anootdoewg EKmaibeuong Kal CUYKEKPLUEVA OTO TIPOYPAUMA ETAYYEAUATIKAG EMUOPPWONG Kol
Katdptiong pe titho «Alternative Investments».

H avaykn ocuvexoUg emiuopdwon Kal motonoinong emayyeApatikwy deflotitwv odnynoe to
Npoypappa ZupmAnpwpotikig € Amootdosws Exknaidevong (E-Learning) tou E.K.M.A. oto
oxeSlOOUO TWV TIPWTOTIOPLOKWY aUTWV [Mpoypappdtwy EmayyeApatikng Empopdwong kat
Kataptiong, pe yvwuova tn dtaoclvdeon tng 0swpnTIKAG KE TNV TTPAKTIKI YVWON, OVOITTUGCOVTOG
Kuplwg, TNV edapUOCHEVN SLACTACT TWV EMLOTNHWY OTA AVTIOTOLYO ETTAYYEAUOTIKA TtediaL.

3TN OUVEXELA, OOC TAPOUGCLATOUME QVOAUTIKA TO TPOYPOLUA OMOUSWVY Yl TO TIPOYPAUU
EMAYYEALATIKNAG emdpdwong Kol Kotdptiong: «Alternative Investments», Ti¢ mpoUnoBéoelg
OULLLETOXNG OQG OE QUTO, KABWG Kol OAEG TLG AETTTOUEPELEG TIOU TILOTEUOUE OTL ELVaLL XPrOLUEG, YL

VoL EXETE L0 OAOKANPWEVN ELKOVA TOU TIPOYPALLLLATOG.

2. ZKONOzZ TOY NPOrPAMMATOZ

IKOTOC TOU TPOYPAUUOTOG elval n €olkelwon Twv ekMAGEVOUEVWY WE TN Asttoupyla Twv
oyopwv 1ou adopolV TIC EVAANAKTIKEG ETEVOUOELG LE TN XPrON TPAYHATIKWY SES0UEVWY,
UTIO TO TIPLOLO GUYXPOVWV OLKOVOUETPLKWVY LEBOSwWV.

1o mAaioclo outd, Ba TapoucLAOTOUV PBAOCIKEG €VAANOKTIKEG €MeVOUOELS, OMWG Ta
oavtiotaBbuiotikd KedpdAaia (hedge funds), ta kedbdhala EMXEPNUOTIKWY CUMUETOXWV
(venture capital), Ta epmopevparta (commodities). Ot ekmatdeudpevol/sg Ba gppaduvouv
ota LSLaHTEPO XOPAKTNPLOTIKA KL OTNV QTOTIUNGCN - TIOCOTIKOTIONON TwV EVOANOKTIKWY
enevbuoewv evw Ba avaluBouv ol armodOoELG Kal oL KivOUVOL TToU amoppEOUV Ao TETOLOU
eldoug emevbloelc. EmupooBeta, Bo meplypadouv oL Paoikéc texvoloyieg tou Digital
Banking kot tou Fintech kaBwg kat twv blockchain kat twv KpumtovoulopATwy. TN
OUVEXELD, OL ouppetéyovteg/ovos¢ Ba  ewaxbolv otnv éwola ™G veoduolg
ETUXELPNUOTIKOTNTOC VW Ba avaAuBel n amotipnon Twv Mpaypatikwy SIKOLWHATWY Kat Ba
TIOPOUCLAOTOUV PUEAETEC TEPITTTWONG VEOPUWV ETIXELPNOEWV.

JUVOAIKA, TO TIPOYPOLHO ETILOLWKEL TNV OVASELEN TwV OLOITEPOTHTWY TWV EVOANAKTIKWY

£NeVOUOEWY, OE OXEON LE TIG KAXOLKEG LOPGEG EMEVOUONC, KOL TWV VEWV SUVATOTHTWY TIOU
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SnpoupyolVTaL OTOUC EMEVOUTEC VA ELOTIPATIOUV alodpaAloTpa KvdUvou Tou Sev ivat

Slabéoipa ot MapaSOoLOKEG KOTNYOPLEG TTIEPLOUCLAKWY CTOLXELWV.

3. KATHIOPIEZ YNOWH®IQN NOY NNONTAI AEKTOI ZTO
NMPOrPAMMA - TPONOZ ENTA=ZHZ

Altnon cUUUETOXNAC UmopoUV va urtoBaAlouy:

» anodotrot Mavernotnuiou/TEl thg nuedarng koL Tng aAAoSamng

P anodolrtot deutepoBadbuLog ekmaideuong Pe cuvadr OTO AVTIKEILEVO EPYACLAKH EUTELPLOL
AVOAUTIKOTEPAL TO TIPOYPARLA OVODEPETOL KUPLWG OE TITUXLOUXOUC OLKOVOULKWY OXOAWV Kol
TPOMEQKNG, OTEAEXN ETUXELPHOEWY, OLKOVORUKOUG OUUBOUAOUC, TPATE(IKA OTEAEXN, OLKOVOULKOUC
OVOAUTEG KOl OTOTLOTIKOUG,.

H aitnon cuppetoyng umtoBAAAeTal NAEKTPOVIKA, LECW TNG LoTooeALSac:

https://elearningekpa.gr/

4. NPOANAITOYMENA

Tal IPOATALTOUEVA YLOL TNV TTAPOKOAOUBON G Tou MPoypAUUaTog armd ToUG EKMALGEUOLIEVOUC Elval:
» [pdoBaon oto Aladiktuo
» Katoyn npoowrikol e-mail

P  BOOLKEG YVWOELG XELPLOKOU NAEKTPOVLKWVY UTIOAOYLOTWY

5. TPONOZ AIEZAINQIrHZ TOY NPOrPAMMATOZ

H Si6aokaAia ota mpoypappata € armooTACEWS EMAYYEAUATIKAG EMUOPPWONG Kol KOTAPTLONG
tou Kévtpou Empopdwong kat Ata Biou Madbnong tou EKNA Sie€ayetal péow tou Sadiktuou,
TPoodEPOVTAG OTOV EKMALSEUOUEVO «auTovouior», SnAadn duvatotnta HeAETNG avegoptnTwg
TIEPLOPLOTIKWVY TIOPOYOVTWY, OTIWG N UTOXPEWON TN GUCLKAG TOU TIOPOUGCLOC OE CUYKEKPLUEVO
XWPO Kol XpOvo.

To ekmaldeuTikO UAIKO Tou mpoypappartog Stotifetal otadlakd, ava S8aktikr evotnta, HEow
€10KA SlopopPwUEVWY NAeKTpOVIKWY TAfewv. Katd tnv e€éMén kdBes Bepatikng evotntag
ovopTWVTAL ot OXeTKO link oL amapattnteg ya tnv opaAn Se€aywyn TNG eKMOUSEUTIKAG

Sladikaoiog avoKOLWWOELG.
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O eknaubeuopevog, opol OAOKANPWOEL TN UEAETN TNG EKAOTOTE SLOAKTIKAG EVOTNTAC, KAAELTaL va
UTIOBAAEL NAEKTPOVIKA, TO avtiotolo teot afloAdynong. Ta teot propsl va mep\appavouv
EPWTAOELG avTloTtoixlong opbwv armavtioswy, TOAAARG erhoyrg, aAnBolg/Peudouc SnAwong,
1 upload, 6mou o eknmadeuOUEVOC Ba TIPETEL VA SLATUTIWOEL KOl VAL ETILCUVAEL TNV AItAvVTNON Tou.
H Oepoatikiy evotnta propsl va cuvodeletal amd Ttellkn epyaocia, n omoia SlatiBetal katd tnv
oAokApwon TNG Bepatikng evotntag (epocov To amattel N uon TG BepaTikhg evotnTag) Kal
adopd To cuvoAo g Stdaktéag UANG.

MapdAAnAa, mapexetol MARPNG EKMALSEVUTIK UMOoTpLin O6eS0UEVOU OTL O EKTTOULOEUOUEVOG
umopel va armeuBuvetal NAEKTPOVIKA (Yl To SLAoTnpa TIoU SLaPKEL TO eKACTOTE UABnua) otov
OPLOUEVO EKTIOUOEUTH] TOU, HECW EVOWMATWHEVOU OTNV TAATPOPUO NAEKTPOVIKOU GUOTHATOG
ETUKOVWVIAG, yla TNV QUEeDN €MIAUON QMOPUWV OXETIOUEVWY LE TIC DEUATIKEG EVOTNTEG KL TLG

aoKNOELG 0ELOAGYNONG 1 TNV TEALKN pyaoia.

6. TPONOZ ESETAZHZ KAl BAOMOAOIHZIHZ

Y& KOs SLOOKTIKN EVOTNTA O EKTIALSEUOUEVOG Bl TIPETEL VAL ETUAUEL Kol VAl UTIOBAAAEL NAEKTPOVLKAL
TO ovTioToLO TEOT, TNPWVTAG To Xpovodlaypappa mou £xet §oBel amd tov ekmaldeuty tou. H
KAlpoka BaBuoloyiag kupaivetal amd 0 €wg 100%. TuvoAkd, n Pabuoloyio kABe BepatTikig
€VOTNTOG MPOKUTITEL KATA TO 60% Qo TIG AOKNOELG afloAdynong Kat katd to unolouto 40% amo
™V TeAKN gpyooia, n omoia ekmoveital 0To TEAOC TOU CUYKEKPLUEVOU padrporog Kal EhpOoov To
arattet n ¢pvon avtou.

H xopniynon tou Motonowntikol Egeidikevpévng Empopdwong mpaypartonoleital, otav o
eknatbeudpevog AdBet og OAa ta padnuata Babud peyalutepo f ioo Tou 50%. Ie mepintwon mou
N cuVOALKN BaBpoloyia evog N MePLOCOTEPWY HaBNUATWY Sev Eemepva o 50%, 0 eKMALGEVOUEVOC
€xel TN duvatdtnTa emavefétaong Twv HABNUATWY OUTWV META TNV OAOKANpwon tng
ekmaldeuTikng Sladikaoiag tou mpoypdupatog. H Babuoloyio Tou Ba CUYKEVTPWOEL KaTd TN
Sladikaoio emaveEETOONG TOU Elval KOl N OPLOTIKA Yla TaL €V AOYW pabhpata, pe thv mpolnobeon
OTL EeMepVA EKELVN TIOU CUYKEVTPWOE KOTA TNV KOVOVIKA SLAPKELD TNG EKMOLSEUTIKAG Sladikaoiag.

Ye Sladopetiki mepintwon Slatnpeltal n apxkn Baduoloyia.



7. AOINEZ YNOXPEQZEIZ EKNAIAEYOMENQN - NPOYNOGEZEIZ
XOPHIHZHZ NIZTONOIHTIKOY

Mépa amod TNV €mtuxfy OAOKANPWON TOU TIPOYPAUMATOC ylot T Xoprnynon tou [iotomnountikou
omatouvToL Ta EAG:

P  Juppetoxn tou ekroudeuopevou otn Stadikaoio AstyportoAnmtikol EA€yxou Tawtomroinong

H Swadwkaota AstypatoAnrtikou EAéyxou Tautomoinong Exmaideudpevou otoxelel otn dlaodpdaiion
NG TIOWOTNTOG TWV TIOPEXOUEVWY EKTIAUOEUTIKWY UTINPECLWWV. JUYKEKPLUEVA, €EOUCLOGOTNEVO
otéhexog Tou Kévtpou Emuodpdwong kat Ata Biou Mabnong tou EKMA, erukowwvel TnAedwvikwe pe
£va tuyaio Seiypa eKmaldEUOUEVWY, TIPOKELEVOU VoL SLamoTwBEl Qv CUPETELXOV OTIC EKTTOULOEUTIKES
SLaSIKOGLEG TOU TIPOYPALOTOG, EAV QVTLUETWITLOAY TIPOPANLOT O OXEON LIE TO EKTTAULSEUTIKO UALKO,
TNV ETUKOWVWVIAL LLE TOV OPLOKEVO EKTTALOEUTH TOUC, KABWG KAl LIE TN YeVIKOTEPN Habnotokr] Stadikaacia.
H tnAedwvikn erkovwvia dle€ayetal e TNV 0AOKAPWON TOU EKACTOTE TIPOYPAUATOC, EVW N LECH
XPOVLKH) SLAPKELA TNG CUYKEKPLUEVNG Sladikaoiag eivat epimou 2-3 Aemta.

Y€ TEPUTIWON KN CUMUETOXAG TOu ekmaubeudpevou oth Stadikooio AstyporoAnriikol EAgyxou
Tautonoinong, epocov KANBeL, 1 un tautonoinong tou katd tn de€aywyn g, dev xopnyeital to
TUOTOTIONTIKO OTIOUSWY, OKOUOL KaL AV €XEL OAOKANPWOEL EMITUXWCE TNV €€ AMOOTACEWCS EKMAULSEUTIKNA

Sladkaoia.

»  JUMUETOXN TOU EKIoUSEUOUEVOU ot Stadkaoia AstypotoAnmrikol EAEyyxou Eyypadwv

O SetypatoAnmukdg Eleyyog eyypadwv Staodalilel TNV eyKUPOTNTA TWV OTOLXELWV TIOU £XEL SNAWOEL O
EKTTOUOEVOEVOC OTNV QTNON CUUMETOXNG Tou oto Mpdypappa kat BAceL Twv omolwv €xel aflohoynBel
KalL yKpLOEL N alltnon CULETOXNG TOU OE AUTO.

Kotd tn SLdpkela 1 HETA TO TEPAG TOU TIPOYPALLOTOG, TIPAYLOTOTIOLETAL SELYUOTOANTITIKOG EAEYXOG
eyypadwv anod tw Mpapporteia. O ekmadeudpevog Ba TPEMEL val eival o BEon va TPOOKOoUIoEL Ta
omapoitnTa SIKOLOAOYNTIKA TOL OTolal TILOTOMOOUV TA OTOLKEldl TIou £xel SnAwoel otnv aitnon
OUMMETOXNG (Avtiypado Mtuyiou, Avtiypado AroAutriplou Aukeiou, BeBaiwon Epyaotakng Epmnelpiag,
M'vwon Zévwv Nwoowv K.TA.).

J€ TEPUTTIWON KN CUMUETOXAG Tou ekmatbeuopevou oth Stabikaoia AstypoatoAnmiikol EAgyxou
Eyypadwv, ebooov kAnBei, 1 pn Umapéng twv SikaloAoynTikwv autwy, Oev xopnysitat Tto
TUOTOTIONTIKO OTIOUSWY, OKOUOL KaL AV £XEL OAOKANPWOEL EMITUXWCE TNV €€ AMOOTACEWCS EKMAUSEUTIKNA

Sadkaota.

»  AnormAnpwin TOU GUVOAOU TWV SIEAKTpWV

O eknadeuopevog Ba TIPETEL VAL NV €XEL OLKOVOUIKAG PUOEWG EKKPEUOTNTEC. € TIEPITTTWON TOU
UTTAPXOUV TETOLEG, TO TILOTOMOLNTIKO OTIoudwv Slatnpeital oto apxeio tng Mpappateiog, HEXPL TV

EVNUEPWON TNE YL TN SLEUBETNON TNG EKKPEUOTNTAC,



AvaAutiki teplypadn Twv rtaportdvw urtdpxet otov Kavoviopo Zroudwv:

https://elearningekpa.gr/regulation

8. ZYITPAQEIZ TOY EKNAIAEYTIKQY YAIKOY

Ol ouyypadeic Tou ekmaldeutikoU UALKOU eival péAn AEMN tou EBvikoU kot Kamodiotplakol
Mavemniotnuiov ABnvwv f kot elbLkol epmelpoyvwpoveg e Wolaitepn ocuyypadikny kataiwon,

oL omoiol KatExouv oAU Bacikd poAo otnv LAomoinon Tou MPOoYPAUUATOC.

9. NQZ AIAMOPQ®QNETAI H YAH TOY NPOPAMMATOZ

To TPOYypPaAUMA ETOYYEAUATIKAG EMIUOPPWONG KoL KATAPTIONG TEPAAUPBAVEL 5 OEUATIKEG

evotnteg (abipota).

NEPIFPAOH MAGHMATQN

Mabnua - Kepataio Avtiotabpiong Kwvduvou
Awdaxtiki Evotnta 1: Eloaywyn ota Hedge Funds
Awdaxktikn Evotnta 2: Baowa Xapaktnplotika twv Hedge Funds

Awdaxktikn Evotnta 3: Avaluon tou KivdUvou kat tng Antédoong twv Equity Related
ko Event Driven Ztpatnywwyv

Awdaktikr) Evotnta 4: AvaAuon tou Kivduvou kot tng Antodoong twv Relative Value
Ko Macro Ztpatnykwv

MaBnpa - KepaAata EMXelpnUOTIKWY ZUUUETOXWV
Awdaktikr) Evotnta 1: Eloaywyn ota Venture Capitals - AvtAnon Kedpalaiwv
Awdaxktiki Evotnta 2: Anotipnon Enevéioswv

Awsaxtikn Evotnta 3: Anpooteg Eyypadég IPOs

MaBnua - Ayopd Epmopeupdtwy
Awdaktikr) Evotnta 1: Eloaywyn otnv Ayopd Twv EUmopeupdtwy

Awsaxtikn Evotnta 2: H Asttoupyia tng Ayopdg Epnopeupdtwy
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Awdaktikr) Evotnta 3: H AtakUpavon twv Tipwv twv Epnopeuvpdtwy o€ Ixéon He
Napadoolakég XpnatoolKoVoKES EtevdUoELg

Awdaktikr) Evotnta 4: AvaAuon KivdUvwv tng Ayopdg Epmopeupatwy

MaOnua - H 4n Blounyavikn Emavaoctaon kat n TexvoAoyia tou Digital
Banking kat tou FinTech

Awdaktikr) Evotnta 1: Ou Baowkég Texvoloyieg miow amnod to Digital Banking ko to
Fintech

Awsaktikn Evotnta 2: Blockchain kauw Kpurnttovopiopata

Awdaktikn) Evotnta 3: Texvntr) Nonpoouvn kat Internet of Things

MaBnua - Ot Neodueig Emiyelprioelg oto ZUyxpovo Emyelpnuatiko
MeptBaiiov

Awdaktiky Evotnta 1: Oplopoi kaw Baowka Xapaktnplotikd piag Neoduoug
Eruxeipnong
Awsaktikn Evotnta 2: Anotipnon Mpaypotikwv Akatwpdtwy (Options)

Awsaktkny Evotnta 3: MelAéteg Nepinmtwong Emttuxnpévwv Neodpuwv Emiyeipnoswv
oo 1o Eyxwpto ko AleOvég MepiBdAAov



